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Insightful, erudite and passionate: a must-
read for anyone wishing to prevent the next 
financial meltdown.

Emerging relatively unscathed from the 
banking crisis of 2008, China has been 
viewed as a model of both rampant success 
and fiscal stability. But beneath the surface 
lies a network of fissures that look likely to 
erupt into the next big financial crash. A 
bloated real-estate sector, roller-coaster 
stock market, and rapidly growing shadow-
banking sector have all coalesced to create a 
perfect storm: one that is in danger of taking 
the rest of the world’s economy with it.

Walden Bello traces our recent history of 
financial crises taking in their political and 
human ramifications, and predicts that China 
may well be the site of the next crash. And 
the only way that we can stop this cycle, 
Bello argues, is through a fundamental 
change in the ways that we organise: a shift 
to cooperative enterprise, respectful of the 
environment, and which fractures the twin 
legacies of imperialism and capitalism.

“A stark warning about the vulnerable state 
of global financial markets from one of our 
most acute and prescient thinkers.”
Naomi Klein, author of The Shock Doctrine
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